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CHAPTER 149. 

IN MEN F FU BY NGS KS. 

S. F. 104. 

CT end aw as appea par h fo ) of on e en 
ndred (18 uppl t to ode, rela to t vestm or 

funds by savings banks: 

ena by t enera semb the e of a: 

SECTION 1. Repeal-investment of funds-states adJoining Iowa.. at 
paragraph four (4) of section eighteen-hundred fifty (1850) supplement to the 

190 , an sam here epea nd t ollow' enac i~ 
here o-wit 

"4. In notes or bonds secured by mortgage or deed of trust upon unm­
cumbered real estate located in Iowa or, adjoining states worth at least twice 

amou oane ereo ovid owe that such n sh be 
upo y re tate ed 0 e of a, ex real te si ed 

in a!ly county adjoining the Iowa state line. 

pro v pril 18 A. D 1 Q13. 

CHAPTER 150. 

ST AND INGS NKS. 

S. F. 21. 

CT teal s elgh hund lxty- (1869 the s ment he 
code, 1907 and to enact a substitute therefor, providing for the compensation of 
officers and directors of state and savings banks and providing for loans to such 
officers and directors and penalty for a violation of the provisions of the law 

Be ,t enacted by the Genera r ssemb y of the a e of owa: 

CTION Re om a.tion loa offio penal Th c-
1869 he semen the , 190 , and sam here e-

pealed and the followmg enacted in heu thereof. 
Officers of savings and state banks may receive for their services a reason-

com eltion be fi from' e to' in by-la or b. te 
e bo of d ors, ided, eve recto s suc all r ve 

only such reasonable compensation as shall be fixed from year to year by the 
stockholders at their annnal meeting and when approved by the auditor of 

. and irec f su ank is p' a sal as a tive er 
t of s not any ded ensa for ndan pon d 
meetings. No officer or employee of the bank shall m any manner directly 
or indirectly use its funds or deposits or any part thereof, except for the regu-
1 usine ansa' s of bank d no s sh e rna y it y 

em e t up xpre der e bo of di rs, m in·t b-
sence of .the applicant, duly entered m the records of the board proceedmgs 
and only upon the same security as required of others, but the board of di-

rs m y re ion, ent in t cord the d pr d-


